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Bill Type and Number: Ordinance 2009-184
Sponsor: TEU Committee
Date of Introduction: February 10, 2009
Committee(s) of Reference: TEU
Date of Analysis: February 12, 2009
Type of Action: Approval of fair share agreement
Bill Summary: The bill approves a fair share agreement between the City and Kimco Avenues Walk, LLC for a commercial project known as Avenues Walk II.  The fair share assessment is $2,005,758 with a 10-year term and a variable inflation rate that declines from 5% in year one to 3.3% in year 6 and beyond.  Kimco will have the option to pay the fair share assessment in cash or to be credited for the construction of specific roadway improvements on Greenland Road and Philips Highway as outlined in the agreement.  Concurrency Review estimated a total of 1,289 p.m. peak hour trips being generated on links in fair share fund sector 3.1 as follows:
Road segment







Peak p.m. hour trips
Philips Highway – Southside Boulevard to Baymeadows Road


262
Southside Boulevard – Philips Highway to I-95




 68

Southside Boulevard – I-95 to Baymeadows Road



 55

I-95 – I-295 to Baymeadows Road





128

I-295 – I-95 to San Jose Boulevard





124

Hood Road – Old St. Augustine Road to Coastal Lane



 26

Greenland Road – Old St. Augustine Road to Coastal Lane


 22

Shad Road – Hood Road to Philips Highway




 44

Philips Highway – Greenladn road to Southside Boulevard


274

Hood Road South – Losco Road to Hood Road/Shad Road


 12

Greenland Road – Coastal Lane to Philips Highway



 27

State Road 9A – Baymeadows Road to Philips Highway



 56

State Road 9A/I-295 – Philips Highway to I-95




131

Philips Highway – Old St. Augustine Road to Greenland Road


 60

Background Information: The project consists of up to 199,000 square feet of shopping center space on 130.46 acres in the northeast quadrant of the intersection of I-95 and State Road 9A in Council District 5.  In lieu of a cash payment into the sector fund, Kimco may receive alternative credit for widening Greenland Road to a 3/5 lane urban section from Coastal Lane to Philips Highway and for providing the right-of-way to widen and reconstruct Philips Highway from State Road 9A to Sunbeam Road.
Policy Impact Area: Economic development; concurrency management
Fiscal Impact: The fair share assessment is $2,005,758 to the Sector 3.1 account.
Analyst: Clements
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